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B.Com. (Hons.) 2nd Semester - w.c.f. Academic Session

2014-15 onwards (Current Scheme)
Examination, M ay—2023
FINANCIAL ACCOUNTING FOR BUSINESS-II
Paper—BCHN 2.01

Time allowed : 3 howrs ] [ Maximwm marks : 80

Note : Attempt five questions in all, selecting one question
from each unit. Question No. 1 is compulsory. All
questions carry equal marks.
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(¢) How willyou deal with *Goods in transit’ and *Cash
in Transit” under direcct method ?
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(d) What is unrealised profit in departmental

accounts?
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(e) What is revaluation account ?
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Section—A (f) Clarify the difference between dissolution of a ;
Hue-31 firm and dissolution of partnership.
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1. (a) Giveanyfour differences between hire-purchase d |
and instalment paymen(system I T HTY
R #9 a Re 'ﬂ‘lﬁﬁ e & &9 P ® Distinguishbetweenroyaltyand_ rent.
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(b) Define maintenance sSuspense account. () Whatiss ub-lease ?
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Scction-B Give necessary ledger accounts in the books are
a closed on 3 1st December cach year.
s
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2. What do you understand by hire purchase system ?1sit
credit sale ? Distinguish between hire purchase system

and Instalment payment system.
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3. Bharat gas company purchased a machinery on hire-
purchase basis on 1% July, 1991. The cash price of the
machinery is Rs. 75,000. The purchasing company
agreed to pay Rs. 15,000 on signing of the agreement
and balance in six half-yearly instalments of Rs. 10,000
plus interest @ 12% p.a. on unpaid amount. The

'purchasing company has decided to write off
depreciation @ 20% p.a. on original cost basis.
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4. What is brax.lch‘ adjustment account ? ;:xdw will you

‘ record ‘Normal Loss’ and ‘Abnormal Loss’ under ‘stock
) and debtors’ method? -
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David brings in Rs. 50,000 as his capital. Goodwill
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5. What is the meaning of *Department of the firm is valued at Rs. 60,000,

s erinonish be wimental accounts and branch .
Distinguish between adp: Record the necessary journal entrics :

accounts.
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(8) When no goodwill appears in the books
(b) When goodwill appears at Rs. 50,000, and

(c) When goodwill appears at Rs. 1,00,000.
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8. Tass loumnal entries in the books of lessee when : oul] - s
from the s¢¢ '
(@) Royaliy is more than the minimum rent o ouenal entrics i e books of Shri Bhagat
yally i - Give jourmn orsm o

actlions an
ccord these trans
Ram fo ¥ ear ended

Royalty i inimum rent.
(L)  Royalty is Iess than the n of short-workings account for the y

Eﬁﬁ {ormaen SRfteat . balance

i ! m’ - December 31, 1981,

@ wE= Fraa @ st 1 ﬁwm%ﬂ@aﬁ%%ﬁﬁﬁﬁsangw’;;

@) @E gF IR Bl § w9 8 amwwmwmmm "
25,000 %. ofy o & @ @ B AN B g

ot & wE AR SR A1 g AR kil
75,0003.;:&'21&%@33#%%@7._506. Lﬂ?{\
o % W g TR T A O 31 RE, 1981

9.  Shri Bhagat Ram took two mines. The first was taken
from Hari for a royalty of Rs. 5 per ton with a minimum

rcntofRs.25,00?perannumandwithﬂ1erightto ﬂhwﬁﬁﬁﬂ-ﬂmﬁﬁmml
recoup short-workings throughout the term of the lease. | o, 1981 Ei'g-iﬂff @ & 27,5005, F e
The other was taken form Rajendra for a royalty of 9 R T, forgd ¥ 12,750 %. TEe @EH §
Rs. 7.50 per ton with a minimum rent of Rs. 75,000 p.a. e ¥1 a4 1981 F 2, TS G q SET
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1* January, 1981, short-workings account showed a
debit balance of Rs. 27,500 out of which Rs. 12,750
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