61150
B.Com. 2nd Semester (Pass Course) w.e.f. Academic
Session 2014-15 Onwards (Current Scheme)
Examination, May-2023
FINANCIALACCOUNTING-II
Paper-2.01

Time allowed . 3 hours] [Maximum marks - 80

Note : Artempt five questions in all, selecting one question
from each unit. Question No. 1 is compulsory. All

questions carry equal marks
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1. /ﬂ) Meaning of Instalment Payment System.
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(b) Maintenance Suspense A/c
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(¢) Whatis Departmental Accounts?
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3. On 1* January. 1992. Gupta Brothers purchasc
Scooter from India Motors Limited on hire purci
basis. The hire purchase price of the Scooter
Rs. 23,100/- payvable as follows -

Rs. 4000/- on delivery. Rs. 7600~ at the end of first
Rs. 6000/- at the end of second year and Rs. 5500 - o
end of third year. The vendor charges interest o
p.a. on the outstanding cash value of the scooter.
Prepare Scooter Account and the Hire Vendor's Acc
in the books of the purchaser assuming that the purc!
writes ofT depreciation at 20% per annum on Redy
Instalment method.
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(dp Whatis Branch Accounts?
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(¢) Piecemeal Distribution of Assets
it &1 R-9R Raw

() Rule of Gamner Vs. Murray
mH I WX F P

(g8) Give any two differences between Joint Venture
and Consignment.
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(h) Meaning of Sub-Lease
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What is the Instalment Payment System? State its
characteristics. Differentiate between Hire Purchase
System and Instalment Payment System. 16
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Sulabh Ltd. has a retail branch at Kanpur. Goods are sold
1o customers at cost plus 100%. The wholesale price is
cost plus 80%. Goods are invoiced to Kanpur Branch at
wholesale price. From the following particulars find out
the profit made at Head Office and Branch for the year

1982 : 6
Head office Branch |

Rs. Rs.

Stock on 1* Jan.1982 25,000 -

Purchase 1,50.000 -

Goods sent to Branch 54,000 -

(at invoice price)

|

Sales 1,53,000 50,000

Stock on |
|

31* December,1982 60,000 ' 9.000 |
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sl 1982 i (b) Realisation Account
P e 25,000 d wfy R
g 1,50,000 = ) (c) Piecemeal Distribution of Assets
qrEn B A W 54,000 B S O R
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Rz 1,53,000 50,000 On 1 January, 1988, X, Y and Z started business shari:
31 RawR, 1982 profit and losses in the ratio of 3:2:1 respectively. Th
& el 60,000 9.000 contributed Rs. 1,00,000/-, Rs. 80,000/ and Rs. 40,00(
‘What is the meaning of ‘Departmental Accounts’? Write respectively as their capital which was deposited in'
anote on Inter-Departmental Transfers. 16 Bank. Each partner withdraw Rs. 15,000/ during t
‘Rvrfa @’ & 7 smm 7 = Rvrig g year. The firm was dissolved on 31" December, 198t
X feooft R X took up the stock at an agreed price of Rs. 25,000/-
Unit-ITT 7 took up fumiture at Rs. 5,000/- and Z took up debtor
-1 t Rs. 18,500/-. Creditors were paid off and the:8-
Write notes on the following : 6,4.6 e
e @ Rl fafa - :pare the necessary accounts to show the distribution
(a) Rule of Gamer Vs. Murray ash at Bank and of the further cash brought in by any
T W R & B 1€ partners.
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s a-aiY S 3.2:1 a1 SR A o
= 20,000/~ 5. A1 40,000/~ T o

(iv) Royalty Reserve Account
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smavad @a aRe ) ¥ A s W I e with the help of a suilable example. 16
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Write short notes on -
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) Dead Rent
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(ii) Short working
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