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AN INTRODUCTION TO ACCOUNTING
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Before arswvering the quanstions. candsdsles shoubd ensure that they hace
bern supplind the correct and compicto-gucstion paper. No compiamt i
tinis reguand, will be entertannd aftey pRseynaton
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Note: Attempt fipe Questions in all, selecting ome
question fodm each Unit. Question No. 1 is
compulsary. All questions carry equal marks
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1. (a) What are the branches of Accounting ?
Awie § aad A0 ¥ ?

(b) What are Fixed Assets?
vardh weoferdd w ¥ 7



(c) What are the types of accounts ?
s e s g R R ?
(d) What i1s compound Joumal entry ?
fafam e ofafee fedt wet B 7
(¢) Explain revenue expenditure with examples.
AT o § IR Hiea SHNg
() What Joumal entry will(be pagsed for prepaid
expenses ?
qhee wd & fo w e e e o 7
() Give three essential fpatures of Receipts &
payments Accounts,
mfer 2 qrere WA R R Ravend Pfe
(h) Explain ‘Account Sales in brief.
Taw T 8 Ay} auwEy
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2. Discuss the adviantages of Accounting. Are there any
limitatiors of accounting, ?
e & ¥ aw P 7 3 wwen dfw @ dwieT @
%5 ded i B 7

3. Whatis meant by Accounting standards > Discuss the
chacacteristics and advantages of  Accounting
wiss ol A w9 s qued ¥ 7 e Rdeed 2 and
W 7o ffm
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4. What do you mean by Journal and Ledger X Write the
need and advantages of Ledger
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5. Enter the following transactorey i & Triple column
Cash Book

Jan. Rs.
1 Bank Overdran 12,000
Cash in hand 2,300
7 Chegue receiv od Thapy A 4.000
Dis. Allowed 200
Y Cheque recetvd” from A deposited 2,500
into bank
12 Cheque paid to Radha and dis 50
received-
15 A's Cheyue dishonoured
20 Mogey Wwithdrawn from bank for 1,400
olfce se.
A Fees of children paid by chegque 75
25  Cheque received from Hira and 4500
endorsed it to sunita on 27th January
20
27 Bank charges
5,000

31 Paid into bank
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1 W sfufaet 12,000
LR L 2,300

7 AR &% oa gW 4,000
g 200

9 AR g & d e 2,500
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20  wwg e § B b & e Peee 3,400
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6. Ram & Co. closes its accounts on 31st March.

a machine on 1-4-2009 for Rs. 50,000 On 1~

10-2010, it purchased on additional machine for Rs.

30,000. The part of the machine which was purchased

on 1-4-2009 costing Rs. 10,000 was sold for Rs. 3.60Lan

30th Sep., 2012 Prepare the machine Account har four

years, if the depreciation is provided @ 10% p.a on
Diminishing balance Method.
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7. Write short notes on
P g7 fradh fafeg

(a) [ntference Dbetween capital t‘\rn"ﬂdlluﬂ: and
Revenue Ex

e g A W™ =W A §=

(b) Difference Betwieen self-balancing and sectional-
balancing.
W g T oy wEEE A SR
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8. What do you mean by rectifying entnies ? How would

you rectify one sided and two sided  errors ? Byplain
with suitable examples.

¥ dee et A s owmed ¥ 7 s o oo o
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9 From the following particulars prepase trading and

profit & Loss A/c and Balange® $l=u-‘¢-t for the
ended 31st March, 2012 e
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Rs. Rs.
Plant & | 80,0001 Rent 12,000
Machinery on
1-4-2011
Plant & Mach 20,000 | Insurance 1,200
Purchased on | premium  pad
1-7-2011 from 1-1-2012 to |
31-12-2012
Sundry } 120,000 | Cash at Bank 5.400
Debtors
Creditors 32,000 | Wages 20,000
Fuenituee 5,000 | Octroi 400
Motowr Car 70,000 | Advertising | 4.800)
Purchases 160,000 | Carriage 10,200
| Inwards
Sales 280,000 | Carriage 2,000
Outwards
Sales Retumn 15,000 | Fuel and Power 15,700
Salanes 36,000 | Manoy's Capital 150,000
Opening Stock 60,000 | Manoy's 12.000
Drawings
Motor Car 6,000 | Brokerage 4 700
Expenses
Stationery , 500 ' Donation 5100

The tollowng information 1s relevant
fetr ma weafan B

(1) Closing stock Rs. 55000 Stock  valued  at
Rs. 10,000 was destroved by Brm on 18th March,
2012 but the Insurance company admitied a
claim of Rs 6,800 ool which was received in
April, 2012
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v ey 55000 %o, 18 W, 2012 ® 10,000 %0
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(il) Stationery for Rs. 150 was consumed by the
proprictor
afs 20 150 o @ Ruh w@n @

(uf) Goods costing Rs. 1,200 were given away as
chanty

1.200 $o ® W 79 & Py ma

(iv) A new signboard costing Rs. 1,500 is included in
Advertising,
P @@ } 1,500 5o o R AT W & W

afe B
(v) Rent is to be allocated 3 rd 1o faciory and o
office. http://www.harvanapapers.com
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(vi) Dep. Machinery by 10% and motor car by 20%.
mr® g7 10% o AT gw T 20% TR
(vii) Motor car is used partty fog business and partly

for private purposes, thesefore, %o‘ car expenses

and car Depreciafion s to be charged to
proprietor’s accod.
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