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(1) Liaw of Demand
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(1) Degrees of cross elasticity of demand
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(m) Substitution Fffect
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(1v) Price Consumption curve

e ITdm O

(v) Marshall s measurement gheginsumer surplus
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L Explain thhe-ifference between increase in demand
and extetsion of demand and decrease in demand and
contradi@h 'of demand Discuss the conditions under
whaickncstrase in Price leads to increase in demand 16
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3. What are the factors which determine pnce elasticity
of demand ? Explain the importance and Business

¢ uses of price elastiity of demand 16
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/‘,, What are indifference cunves 7 D their mam
properties 16
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5. Explain Consumer's equihbnpmtCepnditions with the
help of mditference curve appicoach. What s an Engel
curve > How s bkngel qugye denved from income
consumphon curve ? 16
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UNIT -t

6. Define Consumeds surplus Use inditterence curve to
compare the welfate imphcation of case subsidy and
price subsidy(given by Government 16
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7. Critwally examine the Revealed preference theory of
demand. 16
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8. Fiplamn the law of vanable propartwns with the help
of a table and diagram Why deés this law apply 7 16
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9. What do you undessraned by Isoqquants and [socost
Iines ? How optimumy factor combination can be
achieved with thé Kelp ol these curve ? What brings
change in this combuiation ? 16
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