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(First Semester)

MICROECONOMICS-I

Time : 3 Hours Maximum Marks : 80

Before answering the question-paper candidates
should ensure that they have been supplied to correct
and complete question-paper. No complaint, in this
regard, will be entertained after the examination.

Note : Attempt Five questions in all, selecting one
question from each Unit. Q. No. 1 is
compulsory. All questions carry equal marks.
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Unit 1
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{What is a socialist economy ? Discuss its

merits and demerits. 16
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What is price elasticity of demand ? Explain
any two methods of measurement of price

elasticity of demand. 16
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Unit I1
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'>/ Discuss the Law of Equi-marginal utility. 16
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5. What is an Indifference curve ? Explain its

construction and properties. 16
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Unit HI
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6. Explain the Law of Diminishing Returns to a
factor. What are the reasons for its
applications ? https://www.haryanapapers.com
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7. What is an Isoquant curve ? Explain its

constructions and properties. 16
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Unit IV
v TR IV

§. Discuss the various concepts of cost curves in
the short run in the traditional theory of cost.
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